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LOCAL OFFICIAL FORM 1007-2 TO SC LBR 1007-2

UNITED STATES BANKRUPTCY COURT
DISTRICT OF SOUTH CAROLINA

IN RE: ) CASE NO: _______________
)

  ) DEBTOR’S CLAIM FOR PROPERTY EXEMPTION
)
)

     DEBTOR.         )

___________________________________________, the undersigned debtor, hereby elects under 11 U.S.C. § 522(b)(2) to claim the
following property as exempt pursuant to § 15-41-30 of the Code of Laws of South Carolina and such other state and federal exemption
statutes as are applicable.

Only list on this form the assets which you claim are exempt.  This form is not for listing all your assets.

 1. Property Used as Residence or Burial Plot (Total net value not to exceed $5,000 per debtor.)

   Description of Market Mortgage Holder Amount of Mortgage Net*
Property & Address  Value  or Lien Holder         or Lien Value

___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________

Total Net Value $_______

 2. Motor Vehicle (Only one vehicle per debtor allowed under this paragraph with net value not to exceed $1,200 per debtor.)

Model, Year Market Amount Net*
Style of Auto Value Lien Holder of Lien Value

___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________

Total Net Value $_______

______________________
* Net value is calculated by subtracting the amount of the lien from the fair market value.
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 3. Personal Property Used For Household or Personal Purposes (Total net value not to exceed $2,500 for each debtor.)

  Description Market Amount  Net
  of Property Value Lien Holder of Lien Value

Clothing & Personal _____________________________________________________________________________________
Kitchenware Items _____________________________________________________________________________________
Stove _____________________________________________________________________________________
Refrigerator _____________________________________________________________________________________
Freezer _____________________________________________________________________________________
Washing Machine _____________________________________________________________________________________
Dryer _____________________________________________________________________________________
Living Room Furn. _____________________________________________________________________________________
Den Furniture _____________________________________________________________________________________
Bedroom Furniture _____________________________________________________________________________________
Dining Room Furn. _____________________________________________________________________________________
Lawn Furniture _____________________________________________________________________________________
Television _____________________________________________________________________________________
( ) Stereo ( ) Radio _____________________________________________________________________________________
Musical Instruments _____________________________________________________________________________________
( ) Piano ( ) Organ _____________________________________________________________________________________
Air Conditioner _____________________________________________________________________________________
Paintings & Art _____________________________________________________________________________________
Lawn Mower _____________________________________________________________________________________
Yard Tools _____________________________________________________________________________________
Crops _____________________________________________________________________________________
Animals _____________________________________________________________________________________
_________________ _____________________________________________________________________________________
_________________ _____________________________________________________________________________________
_________________ _____________________________________________________________________________________
_________________ _____________________________________________________________________________________

   Total Net Value $_____________

Note: For additional items not listed here, attach separate schedule.

 4. Jewelry (Total net value not to exceed $500 for each debtor.)

Market Lien Amount Net Net
    Description Value Holder of Lien Value

__________________________________________________________________________________________________________
__________________________________________________________________________________________________________
__________________________________________________________________________________________________________
__________________________________________________________________________________________________________
__________________________________________________________________________________________________________

   Total Net Value $_____________
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 5. Cash and Other Liquid Assets (Total value not to exceed $1,000 per debtor.  This exemption is available only to a debtor who
did not make a claim under item 1 of this form.)

A. Cash $ ________________________________

B. Other Liquid Assets

 1. Deposits  __________________________________
 2. Securities  __________________________________
 3. Notes   __________________________________
 4. Drafts  __________________________________
 5. Unpaid earnings  __________________________________
 6. Accrued vacation pay   __________________________________
 7. Refund                                                                                    __________________________________
 8. Prepayments   __________________________________
 9. Income tax refunds   __________________________________
10. Other receivables   __________________________________

TOTAL $ _________________________

 6. Tools of Trade (Total net value not to exceed $750 for each debtor.)

Market Lien Amount Net
    Description Value Holder of Lien Value

_________________________________________________________________________________________________________
_________________________________________________________________________________________________________
_________________________________________________________________________________________________________
_________________________________________________________________________________________________________
_________________________________________________________________________________________________________

Total Net Value $____________

 7. Unmatured Life Insurance Contract

Name of Insurance Company: _________________________________________________________________________________
Policy No: ________________________________________ Name of Insured: _________________________________________
Name of Insurance Company: _________________________________________________________________________________
Policy No:_________________________________________ Name of Insured: _________________________________________

 8. Dividend, Interest/Loan Value of Unmatured Life Insurance Contract
(Debtor's interest not to exceed $4,000 for each debtor, also see Section 12(D) and (E).)

Name of Insurance Company: _________________________________________________________________________________
Policy No: ________________________________________ Name of Insured: _________________________________________
Value Claimed: $ __________________________________   Overage: $ ______________________________________________
Name of Insurance Company: _________________________________________________________________________________
Policy No:________________________________________  Name of Insured: _________________________________________
Value Claimed: $ __________________________________   Overage: $ ______________________________________________
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 9. Professionally Prescribed Health Aids (No limit on value or number of items.)

Description: 
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________
__________________________________________________________________________________________________________
____________________________________________________________________________________________________________

10. Debtor's Right to Receive the Following Benefits:  (Check applicable benefits and attach explanation.)

_____ A. A social security benefit, unemployment compensation, or a local public assistance benefit.

_____ B. A veteran's benefit.

_____ C. A disability, illness or unemployment benefit (except for a levy or execution of judgments for criminal restitution or
fines.  See S.C. Code Ann. § 15-41-33).

_____ D. Alimony, support or separate maintenance.

_____ E. A payment under a stock bonus, pension, profit sharing annuity, or similar plan or contract on account of illness,
disability, death, age or length of service unless,

  (i) such plan or contract was established by or under the auspices of an insider who employed the debtor at the time
the debtor's rights under such plan or contract arose;

 (ii) such payment is on account of age or length of service; and

(iii) such plan or contract does not qualify under §§ 401(a), 403(a), 403(b), or 409 of the Internal Revenue Code
of 1954 [26 U.S.C. §§ 401(a), 403(a), 403(b), 408 or 409.]

11. Debtor's Right to Receive, or Property that is Traceable to:
(Check applicable benefits and attach explanation.)

_____ A. An award under a crime victim reparation law.

_____ B. A payment on account of the bodily injury of the debtor or of the wrongful death or bodily injury of another individual
of whom the debtor was or is a dependent.

_____ C. A payment under a life insurance contract that insured the life of an individual of whom the debtor was a dependent on
the date of such individual's death, to the extent reasonably necessary for the support of the debtor and any dependent
of the debtor.

12. Other Exemptions Under South Carolina Law:  (Check the applicable exemptions.)

_____ A. Fraternal benefit association benefits under § 38-38-330.

_____ B. The right to an annuity or a retirement allowance or to the return of contributions, an annuity or retirement allowance
itself, any optional benefit or other right accrued or accruing from the South Carolina Retirement System (§ 9-1-1680),
the Retirement System for Judges and Solicitors (§ 9-8-190), the Retirement System for the General Assembly (§ 9-9-
180), the Police Officers Retirement System (§ 9-11-270), or any private retirement system operated by a municipality
as provided for under § 9-1-1680.  (Please specify which statute applies _____________________.)

_____ C. Any pension fund either before or after distribution under Firemen's Pension Funds held by any municipality (§ 9-13-
230).

_____ D. All proceeds and cash surrender value from an individual life insurance policy which is for the benefit of the insured's
spouse, children or dependents under § 38-63-40 (provided the policy was not purchased within two years of the filing
of bankruptcy).
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_____ E. All proceeds of group life insurance policies as provided by § 38-63-40(C).

_____ F. All benefits from accidental disability insurance contracts, § 38-64-40(D).

_____ G. $50,000 in cash surrender value or proceeds from a group life insurance policy which is for the benefit of the insured's
spouse, children or dependents, § 38-65-90.

_____ H. Worker's compensation, § 42-9-360.

_____ I. Public aid and assistance, § 43-5-190.

_____ J. Crime victim's compensation, § 16-3-1300.

_____ K. Partnership property, § 33-41-960.

_____ L. Funds invested in or funds received from a College Investment Trust Program, § 59-2-140.

_____M. Funds invested in or funds received from the S.C. College Tuition Program, § 59-4-40.

_____N. Other state exemptions:  (List each item with the statutory basis for the exemption.)
_____________________________________________________________________________________________
_____________________________________________________________________________________________
_____________________________________________________________________________________________

13. The Federal Exemptions (Other than those under 11 U.S.C. § 522(d)):  
(Check applicable exemption.)

_____ A. Disability or death compensation for government employees, 5 U.S.C. § 8130.   

_____ B. Civil service retirement annuity, 5 U.S.C. § 729, 2265, 8346.  

_____ C. Deposits of savings of members of the U.S. Armed Services while on duty outside the U.S., 10 U.S.C. § 1035.

_____ D. Armed services retirement or retainer pay annuity, 10 U.S.C. § 1440.

_____ E. Military survivor annuity, 10 U.S.C. § 1450.

_____ F. Foreign service retirement and disability, 22 U.S.C. §  4060.

_____ G. Certain debts of Klamath Tribe Indians, 25 U.S.C. § 543, 545.

_____ H. Annuities for survivors of judicial officials, 28 U.S.C. § 376.

_____ I. ERISA qualified plans, 29 U.S.C. § 1056.

_____ J. Pensions of surviving spouses of lighthouse service personnel, 33 U.S.C. § 775.

_____ K. Longshoremen's and harbor worker's compensation and benefits, 33 U.S.C. § 916.

_____ L. Pensions of persons on the Medal of Honor roll, 38 U.S.C. § 1562, 3101.

_____ M. Benefits from Servicemen's or Veteran's Group Life Insurance, 38 U.S.C. § 1970(g).

_____ N. Veteran's benefits, 38 U.S.C. § 5301, 45 U.S.C. § 352(E).

_____ O. Social security paid or payable, 42 U.S.C. § 407.  

_____ P. War risk hazard compensation benefits, 42 U.S.C. § 1717.      
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_____ Q. Federal homestead lands on debts contracted before issuance of the patent, 43 U.S.C. § 1701.    

_____ R. Railroad Retirement Act annuities, pensions, and supplemental annuities, 45 U.S.C. § 231. 

_____ S. Railroad workers unemployment compensation, 45 U.S.C. § 352(e).  

_____ T. Wages of fishermen, seamen and apprentices, 46 U.S.C. § 601. 

_____ U. The clothing of a seaman, 46 U.S.C. § 11110. 

_____ V. Pensions of Spouses of CIA employees, 50 U.S.C. § 2001.

_____ W. CIA retirement, 50 U.S.C. § 2094.  

_____ X. Other federal exemptions:  (List each item with the statutory basis for each exemption.)
____________________________________________________________________________________________
____________________________________________________________________________________________
____________________________________________________________________________________________
____________________________________________________________________________________________

____________________________________________
Debtor's Signature

Date:______________________, ______


