InterestFirst™™ NOTE

[Date] [City] [ State]
[Property Address]
1. BORROWER’'S PROMISE TO PAY
In return for a loan that | have received, | promise to pay U.S. $ (this amount is called

“Principal”), plusintereg, to the order ofthe Lender. The Lender is

I will make all ppyments unér this Ndae in the brm of cash, checkromoney order.

| undestandthat the Lender may transfer this Note. The Lender or anyonewho takes this Note by transfer andwho is
ertitled to receiwe paymerts under this Nate is calledthe “Note Hdder.”
2. INTEREST

Interest vill be chargedon unpaid principal until the full amount of Principal has been pid. | will pay interest aa yearly
rate of %

The interest rate retred by this Sectia 2is the rate | W pay both before andafter anydefault described in Sectim
6(B) of this Nde.

3. PAYMENTS

(A) Time and Place of Payments

| will make a pgmert every month. This paymert will be for interes orly for the first nonths, and then
will consist d principal andinterest.

I will make my monthly payment onthe dayof eachmonth beginning on

I will make these paynerts every month until | have pad al of the principal and irterest and ary other charges descnbed belovv
thatl may owe under this Note. Eachmonthly payment will be applied asof its scheduled duedate ard if the paymert includes
both principd and interest it will be applied to interest before Principd. If, on ,20 ,
| still owe anounts unér this Ndae, | will pay thase amounts in Ll on that dite, which is calledthe ‘Maturity Date.”

I will make my monthly paymerts at

or at a diferert place ifrequred bythe Note Holder.
(B) Amount of Monthly Payments

My monthly payment will be in the anount of US.$ for thefirst nonths
of this Note, andthereafter will be in the anountof U.S. $ . The Note Holder will notify
me prior to the dite d change in ranthly payment.

4. BORROWER’'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known
as a‘Prepaymert.” Whenl make a Rrepayment, | will tell the Note Hblder in writing thatl amdaing so. | may not desgnat a
paymert as a Pepaynent if | have not made all the nonthly paymerts die under the Note.

I may make a full Prepayment or partial Prepaymentswithout paying a Pepayment chage. The Note Hdder will use
my Prepaynents to redge tte anount of Principal that | owe wunder this Note. However, the Note Holder may apply my
Prepayment to the accred ard unpaid intere$ onthe Rrepaynent anount, bere applyng my Prepaynent to reduce the Rincipal
anmount o the Nae. If| make a @rtial Prepayment, therewill be nochanges irthe die date of my monthly paymentunless the
Note Holde agees in writing to those changes. However, if the patial Prepayment is made duingthe perod whenmy monthly
paymentsconsistonly of interest,the amount of the nonthly payment will decreasedr the renainder of the termwhen ny
paymentsconsistonly of interestaswell asduring the tine that ny payments caisist d principal andinterest. If the partial
Prepaynent is made duing the perod whenmy paymenrts corsist of principd ard interest, the anount of my monthly payment
will not decrease; heever, the pincipal andthe interest ragred under this Nae will be paid prior to the MaturityDate.

5. LOAN CHARGES

If a lawy which applies tothis lcan andwhich sets raximum loan chargesis finally interpretedso thatthe interestor
other lcan charge cdlectedor to be cdlectedin connectia with this locan exced the permittedlimits, then: (a) anysuch dan
chage $all be reducedby the anount necessry to reduce the chargeto the permitted limit; and () anysuns alreadycolleded
from me which exceeled pemitted limits will be refunded to me. The Note Holder may chocse to make tis refund by reducing
the Rincipal | owe uncer this Nae a by making a drect pymentto me. If arefundreducesPrincipal, the reduction will be
treated as a partiakr&aynent.
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6. BORROWER'S FAILURE TO PAY AS REQ UIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of calendar days
after the date it is due, | will pay alate charge to the Note Holder. The amount of the charge will be % of my overdue
payment of interest and/or principal and interest. | will pay this late charge promptly but only once on each late payment.

(B) Default

If | do not pay the full amount of each monthly payment on the date it is due, | will be in defaullt.

© Notice of Defaut

If | am in default, the Note Holder may send me awritten notice telling me that if | do not pay the overdue amount by
acertain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that | owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By Note Holder

Even if, at atime when | am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have theright to do so if | amin default at alater time.

(E) Payment of Note Holder’' s Casts and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right
to be paid back by me for all of its costs and expensesin enforcing this Note to the extent not prohibited by applicable law. Those
experses irclude, for exanple, reasoable attoreys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires adiff erent method, anynotice that must be given to me under this Note will be given ty
delivering it or by mailing it by first class ral to me at the PPoperty Address abve a at a dfferentaddressif | give the Note
Holder a mtice of my differert address.

Any naticethatmust be gven to the Note Holder under this Note will be givenby ddivering it or by mailing it by first
classmail to the Note Holderatthe addresstated inSection3(A) abo\e or at a dfferert address if amgiven a rotice of that
differert addres.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If morethanonre pesonsignsthis Note, eachpersonis fully ard persanally obligatedto keep all of the promises nade
in this Note, including the promise to @y the full anountowed Any person o is aguarantor, surety or endorserof this Note
is asoobligated to do thesethings. Any persan who takes over theseaobligations, including the obligations of a guarantor, surety
or erdorser of this Note, is alo obligated to keep dl of the promisesmadein this Note. The Note Holder may erforce its rights
under this Note agpinst eachpersa individually or against all of us together. This mears thatary one d us may be rejuired to
pay all of the anounts aved uncer this Nde.

9. WAIVERS

I andany other person who hasobligationsunder this Nae waive the rights 6 Presentnent andNoatice d Dishanor.
“Presenment” means the right to requirethe Nde Hdder to demand paymentof anmounts due. “N otice of Dishonor” means te
right torequire the Nde Hdder togive ndice toother prsans that arounts die have nbbeen paid.

10. UNIFORM SECURED NOTE

This Note isa uniform instrurrent with limited variations insame jurisdctions In addition to the potections given to
the Note Holér under this Note,a Mortgage,Deed & Trust,or Searity Deed(the” Security Instrument”), dated the sane date
as ths Note protedsthe Note Holderrom possble lossa which might result if | do not ke@ the proniseswhich | make in this
Note. That Security Instrument desaibes how and under what conditions | may be required to make immediate payment in full
of all anounts | ave uncer this Nde. Same of thase canditions are dscribed as bllows:

If all or any pat of the Rroperty or ary Interest in the Property is soldor trarsferred (or if Borrower

is na a natural prson anda teneficial interest in Brrower is sdd or transerred without Lender’s prior

written consent, Lender may require mmediate payment infull of all sunssecurd by this Sesurity Instrument.

However, this gtion shall nd be exercisedyy Lender if such exercise isrphibited by Applicable Law.

If Lender edercises this option Lender sall give Borrower notice d accelerabn. The rotice dall

provide a perial of not lessthan 30 days from the date ke rotice isgiven in accor@rce wth Secton 15within

which Borrower must pay all suns searred by this Securitylnstrurrent. If Borrower fails to pay these sum

prior to the expiration of this paiod, Lende may invokeany remedies germitted by this Searity Instrument

without further notice or denand on Borrower.

ALASKA InterestFirst FIXED RATE NOTE—Single Family— Fannie Mae UNIFORM INSTRUMENT Form 3271.02 1/01 (page?2 of 3)



11 NOTICE OF OTHER REMEDIES

To the exent set brth in this Note ard ary Rider atiacted hereto (g the mortgagor or trustor (“Borrower”) is personally
obligatedandfully liable for all anounts die undy this Nde, andb) the hdder hered has the rigt to sue m thisNote andobfin
a persoml judgment against the Borrower for satishctionof all anounts due under ths Note eitler bebre or afer a jdicial
foreclosure, inder Alaka Statutes88 09.45.170Hrough 3.45.220, ofthe deed ofrust which secured his Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

[Sign Original Only]
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