ADJUSTABLE RATE NOTE
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THISNOTE CONTAINSPROVISIONSALLOWING FOR CHANGESIN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |

MUST PAY.
’ [City] ’ [State]
[Property Address]
1 BORROWER'S PROMISE TO PAY
Inreturn for aloan that | have received, | promiseto pay U.S. $ (this amount is called

“Principal’), plusinterest, to the ade of the Lender. The Lender is

I will make all ppyments uner this Nde in the érm of cash, checkromoney order.

| understand thatthe Lendr may transfer this Note. The Lender or anyone who takes ths Nate by transfer and
who is enitled to receiwe paymerts under this Nate is callecthe “Note Hdder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has beenpaid. | will pay interest
at a yearlyrate of %The interes rate | vill pay will charge in accordane with Section4 of this Note.

The interest ate reqiired by this Section 2 andSection 4 of this Note is the ate | will pay both before ard after
anydefault described in Sectim 7(B) of this Nce.

3. PAYMENTS

(A) Timeand Place of Payments

| will pay principal andinterest ly making a myment everymonth.

| will make my monthly payment on the first day of eachmonth begnning on ,
. I will make these ymerts every month until | have pad all of the grincipal and iterestand ary other charges
describedbelow that | may owe wnderthis Note. Eachmonthly paymert will be appkd asof its schedued dwe dat ard

will be applied to itere¢ before Rincipal. If, on , 20 till swe anounts under this
Note, | will pay those anounts in fill on that dite, which is calledthe ‘Maturity Date.”

I will make my monthly payments at

o at a diferert place if

required by the Nde Hdder.
(B) Amount of My Initial Monthly Payments

Eachof my initial monthly paymerts will be in the anount of U.S. $ This anount
may charge.
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(C) Monthly Payment Changes

Changesin my monthly payment will reflect changesin the unpaid principal of my loan and in the interest rate
that | must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment
in accordance with Section 4 of this Note.
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The interest rate | will pay may change on the first day of , , and on that
dayewery 12thmonth thereafer. Eachdate onwhich my interest rate cdd charge is called a Change Date.”

(B) Thelndex

Beginning with thefirst Chang@ Date my interes ratewill be based on an Index. The “Index” isthe arerage
of interbankofferedrates for one-year US. dollar-derominated depsits in the Londonmarket (“LIBOR”), as pblished
in The Wall Street Journal. The nost recert Indexfigure awailable as othe dite 45 dag before eachChange Date is
calledthe “‘Current Indx.”

If the Index is no langer available, theNote Holder will choose anewindex which is based upan conparabde
information. The Nae Hdder will give me natice d this chace.

(C) Calculation of Changes

Before eachChange Date, tke Note Holder vill calcuate ny new interes rake by addirg
pereage points ( %) to éhQurrert Index The Note Holder i thenround
the resilt of this additionto the reares one-eighth of ore percetage point (0.125%). Subject tothe limits statedin
Sectian 4(D) below, this raunded anount will be my newinterest rate until the next Change Date.

The Nae Holder will thendetermine the armount of the monthly paymert that would be sificiert to repay the
unpaid principal thatl amexpectedto owe atthe ChangeDate in Ll on the MaturityDate at ng newinterest rate in
substantially equal ppyments. The result 6 this calculatio will be the newanount o my monthly payment.

(D) Limitson Interest Rate Changes

The interes rate | anrequred to [y at the first Change Date wil not be geater tlan % or
lessthan %T hereafer, nmy interes rate vill never be ircreagdor decreasdon ary single Charge
Dateby more thantwo percentgepoints from therateof interestl have beenpaying for the precedng 12 months. My
interes rate wil never be geater tlan %.

(E) Effective Date of Changes

My new interest rate Wl became effective an eachCharge Date. | will pay the anount of my new monthly
payment keginning an the irst nonthly payment dite ater the Chang®ateuntil the amount of my monthly payment
charges agin.

(F) Noticeof Changes
The Nae Hdder will deliver or mail to me a ndice d anychanges in minterestrateandthe anmount of my
monthly payment kefore the effective dite o anychange.The ndice will include information required by law to be

givento me and also he ftle and ¢lephone number of a person who will answer any question | may have regarding the
notice.
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5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of Principal only
isknown as a Prepayment.” When | neke a Rrepayment, | will tell the Note Hdder in writing that | amdoing so | may
not desighate a paynent as a Pepayment if | have not made all the monthly paymerts die under the Note.

I may make afull Pre@ayment or parial Prepgyments without paying a Prepayment charge. The Nde Holder
will use my Prepayments to reduce the anount of Principd that| owe wnder this Note. However, the Nae Hdder may
apply my Prepayment to the accried ard unpaid interest orthe Rrepaynent anount, before applying my Prepayment
to reducethe Principd amount of the Note. If | make a partial Prepayment, there will be no changesin the due dates of
my monthly paymert unless the Note Hotler agreesin writing to those charges. My parfal Prepayment may reduce tre
amount of my monthly paymentsafter the first Crange Dete following my partial Prepayment. However, any reduction
due to ny partial Repaynent may be ofset byaninterest rate icrease.

6. LOAN CHARGES

If alaw, which applies to this loan andwhich sets raximum loan charges, idgfally interpretedso that the
interest or other loan chages colleded orto be ollected in connedion with this loan exaceed the pemitted limits, then:
(a) ary sut loan chage stall be redicedby thearount ne@ssay to reducethecharg to the permittedlimit; and (b) any
sums already cdlected from me which exceaded permitted limitswill be refurded to me. The Nae Hdder may choose

to make this refind by reducing the Rincipal | owe under this Nde a by making a drectpaymentto me. If arefund
reduces Rincipal, the rediction will be treatedas a prtial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQ UIRED

(A) Late Chargesfor Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of
calendar days after the date it is due, | will pay alate charge to the Note Holder. The amount of the charge will be

% of my overdue payment of principal and interest. | will pay thislate charge promptly but only once

on each late payment.

(B) Default

If 1 do not pay the full amount of each monthly payment on the dateit is due, | will be in default.

(C) Notice of Defalt

If I am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which has
not been paid and al the interest that | owe on that amount. That date must be at least 30 days after the date on which
the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at atime when | am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if | am in default at alater time.

(E) Payment of Note Holder's Ccsts and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have

the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law Those eperses irclude, for exanple, reasoable attoreys’ fees.
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8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address
if 1 give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first classmail to the Note Holder at the address stated in Section 3(A) above or at adifferent addressif | am given
anotice of that different address.

9. OBLIGATIONS OF PERSONSUNDER THISNOTE

If more than one person signs this Note, each person isfully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser
of this Note is aso obligated to do these things. Any person who takes over these obligations, including the obligations
of aguarantor, surety or endorser of this Note, isalso obligated to keep al of the promises made in this Note. The Note
Holder may enforce its rights under this Note against each person individually or against al of ustogether. This means
that any one of us may be required to pay al of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. “Presemiment” mears the right to requre the Note Holder to deamd paymert of anounts dwe. “Notice of
Dishonor” mears tre right to requre the Note Holder to igre notice to other persors that amounts due have not been
paid.

11 UNIFORM SECURED NOTE

This Note B auniform ingrument with limited variations in same jurisdictions. In addition to the protections
givento theNote Holder uncer this Note, a MortgageDeed 6 Trust,or Searity Deed(the “Securty Instrunent”), dated
the sare date as this Nte, protectsthe Nde Hdder from possible lossesvhich mightresult ifl do nat keepthe promises
which | meke in ths Note. That Sectity Instument describes row andunder what conditions | may be regired to make
immediate @yment in Ul of all anounts | ave under this Nde. Same of those canditions are dscribed as bllows:

If all or ary part ofthe Ropertyor ary Interes in the Propertyis sold or trarsferred(or if
Borrower is nat anatual persm anda beneficial interest n Borrower is soldor trarsferred) without
Lende’s prior written consert, Lender nmay require immediate pgment in full of all sums securd by
this Securitylnstrument. However, this @tion shall nd be exercisedoy Lender if such exercise is
prohibited by Applicable Law. Lender alsoshall not exertse ths option if: (a) Borrower caises to
be submitted to Lenderinformation requiredby Lender o evaluatethe intended randeree & if anew
loanwere being made to thetranstreg; and () Lender reasonablydeteminestha Lender’s secuiity
will not be inpaired bythe loanasumption ard that the riskof a beachof ary covenant or ageenen
in this Secuity Instrument is acceptable todnder.

To the extent prmitted by Applicable Law, Lender may charge a reasale fee as a
condition to Lende’s congent to theloanassimption. Lende may aso require te transfereeto sign
anasumption agreemernt that is acceptable to Lender ard thet obligates tle transferee bt keep all the
promises andagreerents nade in the Nae andin this Securityngrument. Borrower will continue
to be obligited under the Note ad this Secuity Instrument unless lender release8orrower in
writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay al sums
secured by this Security Instrument. |f Borrower failsto pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal)

-Borrower

(Seal)

-Borrower

(Sedl)

-Borrower

[Sign Original Only]
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