BALLOON NOTE
(Fixed Rate)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.
LENDER ISUNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COSTSNORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

[City] [State]

[Property Address)]

1 BORROWER’'S PROMISE TO PAY
In return for aloan that | have received, | promiseto pay U.S. $ (this amount is called
“Principal”), plus intered, to the order ofLender. Lender is - owill

make all paymerts under ths Note inthe form of cad, ched or money order.

| understand that Lender may transfer tHs Note. Lender or anyne who tekes this Note by trarsfer ard who
is entitled to receie payments under this Note E called tke “Note Holder.”

2. INTEREST

Interestwill be chaged on unpaid principa until the full anount of Principal has beenpaid. | will pay
interes atayearlyrate of %.

The interest rate redyed by this Sectio 2 is the rate Iwill pay both before andafter any default described
in Section 6(B) of this Nde.

3. PAYMENTS
(A) Time and Place of Payments
| will pay principal andinterest by making a ppyment every month.
I will make my monthly payments on the day of eath month begnning on
I will make these paymentsevery month until | have paid all of the prircipal ard interes ard any other
charges dscrilbed below that | may owe wunder this Nde. Eachmonthly payment will be applied asof its scheduled

due date ad will be applied to iteres before Fincipal. If, on , , | still owe amounts
uncer this Nate, I will pay those anounts in full on that dete, which is calledthe“Maturity Date.”

| will make my monthly payments at or
at a diferent place ifrequred by the Note Holder.

(B) Amount of M onthly Payments

My monthly payment will be in the anount of U.S' $

4, BORROWER’S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of Principal
only isknown as a “Prepaymert.” When | make a Pepayment, | will tell the Nde Hdder inwriting that | an doing
so. | may not designae a payment as a Prepayment if | have nat made al the monthly payments due under this
Note.

I may make a full Prepaynent or partial Pepayments without paying any Prepayment charge. The Note
Holder will use my Prepayments to reduce the amount of Principal that | ave under this Nde. However, the Nae
Holder nay apply my Prepaynent to the accried and unpaid interest orthe Rrepayment amount before applying my
Prepayment to reduce the incipal amount of this Nate. If | make apartial Prepayment, therewill be no changesin
the due date a in the amount of my monthly payment unless he Nae Hdder agrees invriting to those changes.
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5. LOAN CHARGES

If alaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aready collected from me that exceeded permitted limits will be refunded to me. The Note Holder
may choose to make this refund by reducing the Principal | owe under this Note or by making a direct payment to
me. If arefund reduces Principal, the reduction will be treated as a partial Prepayment.

6. BORROWER'’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Pgments

If the Note Holder has not received the full amount of any monthly payment by the end of
calendar days after the date it is due, | will pay a late charge to the Note Holder. The amount of the charge will be
% of my overdue payment of principal and interest. | will pay this late charge promptly but only once
on each late payment.

(B) Default
If | do not pay the full amount of each monthly payment on the dateit isdue, | will be in default.
© Notice of De#ult

If I am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue
amount by a certain date, the Note Holder may reguire me to pay immediately the full amount of Principal which
has not been paid and all the interest that | owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at atime when | am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have theright to do soif | am in default at alater time.

(E) Payment of Note Holder’ s Casts and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for al of its costs and expenses in enforcing this Note to the extent not
prohibited byapplicable lav. Those epensesticlude, for example, reasoable attoreys fees.

1. GIVING OF NOTICES

Unless applicable law requires a different nethod, any natice that must be given to me under this Note will
be gven by delvering it or by mailing it by first classmail to me at the Propery Addres abowe or at a differert
address if give the Note Holder aatice of my different address.

Any natice that rmust be givento the Note Hdder under this Nde will be given by mailing it by first class
mail to the Note Holder at #haddress stated Eection 3(A) aboe or at a differert addressf | am given a notice of
that different address.

8. OBLIGATIONS OF PERSONSUNDER THISNOTE

If more than ore personsigns this Note, eactpersonis fully and persoally obligatedto keepall of the
promses made in this Note, including the promise o pay the ful amourt owed. Any per®n who is a guarantor,
surety or erdorser of this Note is al® obligated b do thes tings. Any per®n who takes over hes oblgations
including the dligations of a guaranta, surety or encbrser d this Note, is alsoobligatedto keepall of the romises
made in this Note. The Note Holder ray enforce its righs under this Note against eachpersa individually or
agpinstall of ustogether. This meansthat any one of us may be reqired to payall of the anounts aved urder ths
Note.

9. WAIVERS

| ard any other per®n who has obligatonsunder tis Note waive the rights of Pregerntmentard Noice of
Dishanor. “Presentent” mears the right to require the Nde Hdder to demand paymert of amounts die. “Notice
of Dishonor” means the right to reqgure the Noe Holder © give notice b other per®ns that amounts due have not
beenpaid.

10. UNIFORM SECURED NOTE

This Note is a uniform instrunment with limited variaions in same jurisdictions. In adlition to the
protectiors given to the Note Holder oder ths Note, a Mortgge, Deed ofTrust, or Secuty Deed (tle “ Seaurity
Instrument”), datedthe sane date as ths Note, potects theNote Holder from possille losseghatmight resut if | do
not keepthe pomises hat | make in tis Note. That Security hstrument describes how and under what conditions|
may be required to make immediate @yment in full of all anounts | owe under this Note. Some of those conditions
read asdllows:
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, “Interestin the Property meansanylegal or bereficial interestm the Roperty, including, bu
not limited to, tlose besficial interess trarsferred ina bom for deed, cofract for deed,
instdlment sales catract @ escrav agreenent, te intent d which is the transfer d title by
Borrower at a fiture date to a pehaser.

If all or anypartof the Propenrt or anyintered in the Propent is sold or trarsferred(or if
Borrower is not a naural person and a beneficial interes in Borrower is sdd or tranderred
without Lender’s prior written cansent, Lender may require immediate @yment in full of all sums
securediy this Searrity Instrument. However, this option shallnat be exercisedoy Lenderif such
exercise is phibited by Applicable Law.

If Lender exercises ths option Lender slall give Borrower notice of acceleration The
natice shall provide a riod of nat less han 30 days from the date the natice is given in
accordane with Section 15 within which Borrower must pay all suns seared bythis Secuity
Instrument. If Borrower fails to pay these sums prior to the exjration of this period, Lender may
invoke ary remedies permitted by this Searity Instrument without further ndice a demand on
Borrower.

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED.

...................................................................... (Seal)

-Borrower

...................................................................... (Seal)

-Borrower

...................................................................... (Seal)

-Borrower

[Sgn Original Only]
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