E FannieMae
Statement of Insurance and Fidelity Bond Coverage

Name of Project Address of Project
Phase/Section Type of Project (Condominium or PUD)
The following insurance information has been obtained by physical review of the insurance policies related to the above project. Yes No

1. Is Master or Blanket Type Fire and Extended Coverage Insurance in Force?

Is the amount of insurance equal to 100% of the current replacement cost of the insurable improvements (if a condominium

project) or 100% of the current replacement cost of the insurable improvements to the common areas (if a PUD)?

The amount of such insurance in force is $

The policy includes:
Special Condominium Endorsement
Standard Mortgage Clause or Equivalent
Agreed Amount Endorsement

Inflation Guard Endorsement
Replacement Cost Endorsement
Other Special Endorsement

Is the project subject to a substantial construction code change that would be operative in the event of partial
destruction of the project by an insured hazard?

If yes, is this exposure protected by the appropriate endorsements?

2. if a condominium, is there an insurance trustee? If yes, give name and address.

3. If the project contains a steam boiler, is a 4. Is a public liability insurance policy in force? | 5. Is flood insurance in force?
boiler insurance policy in effect?

[ Yes No $ —! Yes L/ No $ Il Yes ~.'No $

6. Are fidelity bonds in force in an amount at least equal to the estimated maximum amount of funds that will be in the custody of the Owners’
Association or its management agent at any time during the term of each bond? LI Yes L' No

If “no”, are the financial controls that justify a lesser amount among those specified in the Fannie Mae Selling Guide and is the coverage at least
equal to the sum of three months’ assessments on all units in the project? L. Yes [. No

Association $ Management Company $

7. Do the constituent documents of the project require the Owners’ Association to maintain the insurance and fidelity bond coverage required by
Fannie Mae?
1 Yes [ No

| have reviewed the insurance policies applicable to the above project and certify to the best of my knowledge and belief that all of
Fannie Mae’s requirements on this subject as set out in the Fannie Mae Selling Guide have been met, except as indicated in the attach-
ment hereto.

By (Signature) Date

Name and Title of Lender’'s Underwriter Lender’'s Name and Address

Fannie Mae Lender Number

Fannie Mae
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